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Economy Macroeconomics.

Classes will be conducted face—to—face or, if this is not feasible, remotely on demand using Google Classroom. Teaching materials will also
be provided through Google Classroom.

Firm grasp of the theories and policies of both trade theory microeconomics and open economy macroeconomics. Trade theory explains
why and how countries gain from trade. Trade policy involves governments’ strategic policy. Open economy macroeconomic theory
explains the determinations of foreign exchange rates and outputs. International macroeconomic policy puts special emphasis on the
importance of macroeconomic policy coordination across the countries.

Classes will be conducted face—to—face or, if this is not feasible, remotely on demand using Google Classroom. Teaching materials will also
be provided through Google Classroom (class code [mnghdkiJ(EM0409). [7Ihcybs](EB417)).

The course basically proceeds along the contents of the widely used Krugman—Obstfeld undergraduate textbook (International Economics:
Theory and Policy). While quickly reviewing the undergraduate materials, graduate level materials will be supplemented wherever it suits
the goals.

1) Chapter 2: World Trade: An Overview

Chapter 3: Labor Productivity and Comparative Advantage: The Ricardian Model

2) Chapter 4: Specific Factors and Income Distribution ,

Chapter 5: Resources and Trade: The Heckscher—Ohlin Model

3) Chapter 6: The Standard Trade Model

Chapter 7: External Economies of Scale and the International Location of Production

4) Chapter 8: Firms in the Global Economy: Export Decisions, Outsourcing, and Multinational Enterprises
Chapter 2-8 Review (International Trade Theory)

5) Chapter 9: The Instruments of Trade Policy

Chapter 10: The Political Economy of Trade Policy

6) Chapter 11: Trade Policy in Developing Countries

Chapter 12: Controversies in Trade Policy

7) Chapter 09-12 Review ( International Trade Policy)

8) Chapter 13: National Income Accounting and the Balance of Payments

Chapter 14: Exchange Rates and the Foreign Exchange Market: An Asset Approach

9) Chapter 15: Money, Interest Rates, and Exchange Rates

Chapter 16: Price Levels and the Exchange Rate in the Long Run

10) Chapter 17: Output and the Exchange Rate in the Short Run .

Chapter 18: Fixed Exchange Rates and Foreign Exchange

11) Chapter 13-18 Review: ( Exchange Rates and Open Economy Macroeconomics)

12) Chapter 19: International Monetary Systems: An Historical Overview

Chapter 20: Optimum Currency Areas and the European Experience

13) Chapter 21: Financial Globalization: Opportunity and Crisis

Chapter 22: Developing Countries: Growth, Crisis, and Reform

14) Chapter 19-22 Review ( International Macroeconomic Policy)

15) Overall Review and Extensions
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Previous exposure to undergraduate level microeconomics and macroeconomics is prerequisite. Familiarity with mathematics for
economists is preferable.
Office hour: via Google Classroom.
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One- Ecredlt courses require 45 hours of study. In lecture and exercise—based classes, one credit consists of 15-30 hours of class time and 30-15 hours of preparation
and review outside od class. In laboratory, practical skill classes, one credit consists of 30-45 hours of class time and 15-0 hours of preparation and review outside of
class.


https://opac.library.tohoku.ac.jp/opac/opac_search/?amode=2&kywd=&smode=1&con1_exp=isbn&kywd1_exp=ISBN-10:%200132146657

