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%% /Notes
e J0)=| E’J,
/&ggg t ndl This course is designed to introduce students to theories of corporate finance, financial intermediation, and financial markets, with an
J&6 €l emphasis on the impact of financial frictions on macroeconomic outcomes.
summary
of class |
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R
72;;3'@;? | Students will understand a theoretical treatment of major topics in corporate finance, financial intermediation, and financial markets.
study I
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This is an outline of the topics I will cover in the course.
1 Course introduction
2 Borrowing constraints and the net worth channel
3 Financial accelerator
EERE. 4 Capital structure: Incentives and information

s: | 5 Financial contracting
ZRE | 6 Corporate control

> =
;%%n?eﬁ:s 7 Financial intermediation and the credit crunch

and 8 Corporate Ii_qui_dilty management, aggregate liquidity shortages, and liquidity premium
GRS 9 Consqmer liquidity demand, maturity mismatch, and bank runs

saledle 10 The information view of debt and financial crises

11 Fire sales, deleveraging, and the asset market feedback
12 Endogenous margins and the leverage cycle

| 13 Bubbles

14 Understanding financial crises

15 Course summary

of the class|

Information on the course will be provided via Google Classroom: the class code is aiksv4p.
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/Evaluation
method

I Class participation and take—home exam
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references |

2. | [Microeconomics of Bankingl

Freixas, X. and Rochet, J.-C.

The MIT Press

3. |TContract Theoryl]

i
N
i i 1. | [The Theory of Corporate Flnanceﬂ
|
|
|
1

| Bolton, P. and Dewatripont, M.

I The MIT Press

‘f



https://gkms2.bureau.tohoku.ac.jp/sa/slbssbdr.do?value(ohnendo)=2022&value(ohkyosyoid)=56774&buttonName=showOfficehour

RERRS
£
/Preparation
and Review |

Students are expected to read in advance the paper we are going to discuss in class.

T
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/Attached |
File |
Z Dt

/In addition | Students must have knowledge of the intermediate level of microeconomics and macroeconomics.
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One—credit courses require 45 hours of study. In lecture and exercise—based classes, one credit consists of 15-30 hours of class time and 30—-15 hours of preparation

and review outside od class. In laboratory, practical skill classes, one credit consists of 30-45 hours of class time and 15-0 hours of preparation and review outside of

class.



