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Introduction to Economics:

If you are interested in the story behind Micro and Macro Economics you are learning, or struggling to come to grips with some of the
conceptual foundations of modern Economic theory, you might find this course to be helpful. Many students who took this course say the
course helped them gain a better understanding of the present economic theory by learning the historical footsteps of the theory. They
tell me the course served them as a guidance and a complement to Micro and Macro Economics course.

Economics——the science of economy——has had a checkered history: it is, in one sense, a history of divisiveness and turnarounds; but at
the same time, it is a continuous pursuit to answer pressing questions of the society; it is a combination of discontinuity and continuity.
Following the footsteps of the science is arguably the ideal way to understand what this science is about ant why it turned out to be the
kind of theory we learn today.

By taking this course, you will be able to:

— form an in—depth understanding of the context of modern economic theory
— acquire knowledge of the various schools of economic thought

— understand why economics has changed over time

This course will be held on line using Google Meet and Google Classroom.

Reading Materials:
All students are asked to read the materials before class. This is crucial for the quality of discussion in the class room. I will try to keep
each week’s materials around 20 pages. Students are asked to quickly go through the materials and answer a quiz before each class.

Presentation:
Each students are asked to give several short presentations during the course.

Topics Covered:

. Introduction to the Course and Initial Arrangements

2. Overview: Economics in the 21st Century

3. Economic Theory out of Ignorance?: Thomas Mun and David Hume
4. The Canon: Adam Smith’s Wealth of Nations

5. Perfection and/or Purification: David Ricardo
6
7
8
9

. Rebuttal from All Corners 1: Malthus and Sismondi

. Rebuttal from All Corners 2: F. List

. Total Overthrow?: Karl Marx

. Re=Shaping the Science: Walras and the Marginal Revolution
10.
11.
12.
13.
14.
15.

Keynesian Revolution 1: J. M. Keynes
Keynesian Revolution 2: American Keynesians
Challenge from R. Lucas Jr.

New Neoclassical Synthesis

Academic Writing

Final Presentation

Class participation and contribution (60%)
Final presentation (20%)
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Reading Materials:
*E%E#ﬁﬁﬂ All students are asked to read the materials before class. This is crucial for the quality of discussion in the class room. I will try to keep
2iE each week's materials around 20 pages. Students are asked to quickly go through the materials and answer a quiz before each class.
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One-credit courses require 45 hours of study. In lecture and exercise—based classes, one credit consists of 15-30 hours of class time
and 30-15 hours of preparation and review outside of class. In laboratory, practical training, and practical skill classes, one credit consists
of 30-45 hours of class time and 15-0 hours of preparation and review outside of class.




